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Olive oil performance in 2017/18 and olive oil and table olive estimates 2018/19

a) Olive oil: provisional data for 2017/18

The group of experts who are responsible for monitoring olive oil statistics for the IOC met on 1 October
at headquarters in Madrid.

According to the provisional data provided by the countries, global production reached 3 315 000 t in the
2017/2018 crop year, although the data is only provisional. This indicates a 28% increase, 723 500 t
more than the previous crop year. Consumption stands at around 2 958 000 t (+9%), and imports and
exports total 889 000 t and 925 000 t respectively. The member countries of the IOC produced a total of
3 133 500 t, or 94.5% of the total world production for 2017/18.

EU countries accounted for 2 183 000 t, an increase of 25%. In Spain, production fell by 2.7% to 1 256
200 t, while increases were seen in Italy, with 428 900 t (+135.3%); Greece, with 346 000 t (+77.4%);
and Portugal, with 134 800 t (+94.2%). Figures for other EU producer countries came to 17 100 t. In
the other IOC member countries, production increased by 46.2% overall, with a total of 950 500 t. This
was led by Tunisia, with 280 000 t (+180%), followed by Turkey, with 263 000 t (+47.8%); Morocco,
with 140 000 (+27.3%); Algeria, with 82 500 t (-31%); Argentina, with 43 500 t (+81.3%). Other
member countries amount to 141 500 t.

Consumption in member countries totalled 2 958 000 t, an increase of 8.1% on the previous crop year.
In other member countries, consumption is set to come in at around 2 103 000 t for a 9.7% year-on-
year increase. In non-member countries, consumption will stay around 855 000 t (+4.2%) compared to
the previous crop year.

b) Olive oil: estimates for 2018/19

According to the official country data and the estimates of the IOC Executive Secretariat, world
production in 2018/19 is estimated at around 3 064 000 t, which would be a decrease of approximately
7.6% compared to the previous year. Consumption is expected at 2 916 500 t. Imports and exports are
expected to exceed 890 000 t respectively.

At this point in the year it is still too early to judge the accuracy of these estimates and the figures that
the Council of Members will examine at the end of November will be more solid, unless exceptional
weather conditions intervene. The IOC member countries as a whole estimate a production of 2 882 000
t, which would be 94% of the total production worldwide for the 2018/19 crop year, but an 8% year-on-
year decrease compared to the previous crop year. The forecast for EU producing member countries
indicates an output of 2 207 000 t (+1.1%), with Spain in the lead with up to 1 550 000 t, 23.4% higher
than last year. However, other EU countries will see decreases, in Italy, with first estimates coming in at
270 000 t (37%); in Greece, at 240 000 t (30.6%); and in Portugal, at 130 000 t (3.6%).

Output in other IOC member countries is forecasted at 675 500 t, for a year-on-year fall of 28.9%
compared to the previous year. Within this group of countries, Turkey expects to harvest 183 000 t,
which would be a 30.4% decrease compared to the previous crop year, followed by Morocco with 145
000 t, in this case an increase of 3.6%; Tunisia with 120 000 t, a decrease of 57.1%; Algeria with 76
500 t, a decrease of 7.3%; Jordan and Lebanon with 24 000 t, increases of 17.1% and 41.2%
respectively; Argentina and Egypt with 20 000 t, a decrease of 54% and 28.6% respectively. Production
will stay stable or fall slightly in other member countries. Consumption in IOC member countries could
reach 2 050 000 t. Upcoming Newsletters will provide further information regarding the forecasts for this
crop year.
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c) Table olives - estimates 2018/19

World production for the 2018/19 crop year is estimated at 2 735 500 t, a 7% decrease compared to the
previous crop year. IOC member countries account for 91% of world production and will see a decrease
of 5.7% compared to the previous crop year. Spain, the world’s biggest producer, expects to produce
around 613 000 t, a 9% increase on the previous crop year. Egypt, the second producer, expects to see
a decrease of 10% with 450 000 t, followed by Turkey, with 420 000 (9%). Algeria will see an increase
of 8%, reaching 342 500 t; Greece’s production will fall 27% with an estimated 190 000 t; Morocco and
Iran could see similar production rates to the previous crop year with 130 000 t and 70 000 t
respectively; Argentina will see a decrease of 38% with 66 000 t. Other member countries with lower
volumes will have the same production as the previous crop year. Consumption is expected to fall by
about 3% compared to the previous crop year.

. WORLD TRADE IN OLIVE OIL AND TABLE OLIVES
1. OLIVEOIL - 2017/18

Trade in olive oil and olive-pomace oil in the eight markets in the table below and with two
months to go before the end of the 2017/18 crop year (October 2017 — July 2018), point to an increase
of 29% in Brazil; 12% in Canada; 4% in the US; 2% in Russia; and 1% in both Australia and Japan. As
for China, there have been no data since April 2018; there was a decrease of 8% compared to the
previous year in the first six months of this crop year.

The figures for the EU* for the first nine months of the current crop year indicate that extra-EU
imports increased by 91%, where Tunisia was the biggest contributor to this increase. Intra-EU
acquisitions fell by 6% compared to the same period the previous year.

Qlive oil imports (il ing olive-pomace oils) (t)
[ importing | October 16 | October 17 | November 16 | November 17 | December 16| December 17| January 17 | January 18 | Feoruary 17 | February 18| Warch 17 | March 16 Apri17 | Apri16 | Wayl? May18 | Junel? June1g July 17 July 18
country
1 Australia 22054 28436 38297 2039.0 25127 20163 3169 1475.0 23767 2498.0 22064 24543 22254 2160.0 242682 2626.0 17861 33970 27011 41250
z Brazil 52329 54437 68445 72853 76525 72756 43633 61034 8306 6442.4 39306 83834 53871 70794 44964 81241 8718 4808.0 42438 5776.0
3 Canada 35802 43137 43730 32183 28837 28882 32224 3993.4 28426 33480 42008 47879 33826 42430 40708 36210 27207 47130 21778 33240
4 China. 41888 27220 23755 38334 49286 7696.5 27768 61138 18520 3500 24109 1338.0 25790 nd 30387 nd 2335.4 nd 42538 nd
5 Aapan 27180 48710 5987.0 45220 2205.0 39463 4007.0 47053 20340 2664.0 42280 4585.0 4829.0 4466.0 6697.0 51280 45130 5037.0 52152 54624
& Russia 21411 22547 22734 2036.0 17457 21068 13259 1783.0 1800.0 17465 23540 20112 2504.4 1995.0 23263 24320 28420 21605 1581.0 23188
7 usA 223158 271987 | 291507 20715.0 219961 268382 | 304287 251348 200218 | 229996 23209.0 298922 330684 | 325560 | 280454 | 282420 | 266232 | 261373 | 283756 | 317244
Extra-EURT 77745 6495.9 38270 167381 239508 | 251568 3778 11262 91112 230241 83289 234117 57552 | 181236 | ess72 | 213307 | 10s4se | 1ss4s7 84552 nd
® | mwagupr | s17ss 765212 | @3t620 017237 | 1133876 | estszs | o32910 1028353 | 1183112 | sszes | 1092066 870911 785843 | 813512 | saesss | o1ss22 | 8067 971638 | 8ar0es nd
Total 1331223 | 1330645 | 1630229 | 1520223 | 1824527 | 1731159 | 146109.8 | 163270.0 | 163280.1 | 1538614 | 1602653 | 163754.8 | 1398259 |151974.2| 146374.6 |161295.0 | 1449049 | 158965.3 | 138709.8

2. TABLE OLIVES - 2017/18

In the first eleven months of the 2017/18 crop year? 2017/18 (September 2017-July 2018) trade in
table olives increased in Canada by 10%, but fell in all other markets, by 3% in Australia; by 3.4% in
Brazil and by 2.6% in the US compared to the same period the previous crop year.

EU? figures for the first ten months of the 2017/18 crop year indicate that intra-EU acquisitions will
increase by 5% and extra-EU imports by 16% compared to the same period the previous crop year.

Table Olive Imports (t)

No | Importing country | September!6 | Septemberf7 | October 16 | October 17 | November 76| November 17 [December 16 December 17 January 17 | January 18 |February 17 |February 18 March 17 | March 18 April 17 April 18 May1? Way18 Junet? dunetd duly 17 luly 18

1 Australia 1705.0 1501.0 11520 1295.0 1943.0 1406.0 14780 13368 1156.0 1023.0 11440 14100 14268 14210 14520 1467.0 2088.0 17970 12570 1561.0 13540 1564.0

2 Brazil 10420.7 79482 79942 94823 107184 11183 QAN 10882 93304 7023.3 8466.5 &780.0 100431 T 70918 89028 9218.2 &140.0 105925 1069.0 9458.7 105080

3 Canada 22370 2770 2250 28430 3038.0 25300 28340 26836 17800 23430 1943.0 2970 2700 24840 2505.0 30440 22880 7140 25390 31480 24330 25250

4 USA 133980 102370 1178810 11085.0 128980 12596.0 105450 124699 10139.0 9811.0 9256.0 2976.0 128940 12970 118520 114540 124810 129830 120280 128340 131430 13308.0

H Extra-EU2T 83708 62432 68586 73048 73026 82554 80748 103614 8325.0 96471 7249.3 93556 9501.1 125837 9644.1 115524 9657.6 122899 9600.7 9262.1 7855.8 nd
Intra-EU/27 24599.2 270289 203245 323293 308304 207949 277586 27308.2 20986.6 24624.0 26319.3 | 247410 28196.3 270311 24723.0 260513 28038.1 0967.5 2171 228316 454787 nd

Total 59330.7 55047.3 | 593623 | 64310.4 | 667314 | 657066 | 620365 | 652120 | 51767.0 | 544714 | 523781 | 555506 | 642314 | 622085 | 574677 644715 | 647319 | 688814 | 664343 | 702037 | 808152

! EU data for July 2018 were not available at the time of writing.

2 According to the new provisions of the International Agreement on Olive Oil and Table Olives, 2015, which came into force on 1 January
2017, "table olive crop year" means the period of twelve months from 1 September of one year to 31 August of the next. Under the 2005
Agreement, the crop year for table olives was the same as that for olive oil (October to September).

3 EU data for July 2018 were not available at the time of writing
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I. PRODUCER PRICES - OLIVE OIL

Graph 1 tracks the weekly movements in the prices paid to producers for extra virgin olive oil in the top
three EU producing countries and in Tunisia, while graph 3 shows the weekly changes in producer prices
for refined olive oil in the three main producer countries. Monthly price movements for these categories
are given in Graphs 2 and 4.

Extra Virgin Olive Oil — Producer prices in Spain have remained fairly stable, coming in at 2.76€/kg at
the end of September 2018, which is a 25% decrease compared to the same period the previous year
(Graph 1).

Italy — Prices in Italy have recovered and passed the 5€ mark, coming in at 5.09€/kg at the end of
September, which is a 7% decreased compared to the same period the previous year. Graph 2 shows
the monthly price movements of the extra virgin olive oil category in recent crop years.

Greece — Prices in Greece fell slightly in recent weeks, coming in at 2.68€/kg at the end of September,
a 31% decreased compared to the same period the previous crop year.

Tunisia —Prices in Tunisia remained fairly stable in the last weeks of June 2018 at 3.42€/kg, a decrease
of 18% compared to the same period the previous year. Data have not been available since the end of
June 2018.

2014/15, 2015/16, 2016/17 & 2017/18 CROP YEARS EXTRA VIRGIN OLIVE OILS
Weekly producer price movements Bari, Chania, Jaen and Sfax markets
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Graph 1
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Graph 2

= Refined olive oil: Producer prices for refined olive oil in Spain and Italy generally follow the same

trend as the prices for extra virgin olive oil. The price in Spain, after falling sharply, recovered in recent
weeks with slight oscillations, coming in at 2.43€/kg at the end of September 2018, a 34% decrease
compared to the same period the previous crop year. There have been no data available for this
category of oil in Italy since December 2017, when it reached 3.55€/kg, a 4% increase compared to the
same period the previous crop year. No price data are available for this product category in Greece.

In Spain, there was a difference of 0.33€/kg in the prices of refined olive oil (2.43€/kg) and extra
virgin olive oil (2.76€/kg) at the end of September 2018. In ltaly, the difference in prices of these two
categories was greater than in Spain according to data from December 2017, at 0.63€/kg (Graph 3).
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2014/15, 2015/16, 2016/17 & 2017/18 CROP YEARS REFINED OLIVE OILS
Weekly price movements Bari and Jaen markets (ex-refinery)
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Graph 3
MOVEMENTS IN PRODUCER PRICES
REFINED OLIVE OIL
Average monthly prices
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Graph 4
Stay tuned:

e Our scientific journal OLIVAE is available at:
http://www.internationaloliveoil.org/store/index/48-olivae-publications

e Keep track of what’'s going on in the industry with the IOC press review:
http://www.scoop.it/t/olive-news

¢ Find out what’s happening at the IOC on LinkedIn:

http://www.linkedin.com/company/international-olive-council
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