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After the summer break, the Executive Secretariat of the IOC is back to work with a busy schedule of
meetings and activities in all areas.

In the area of economy, the ninth meeting of the Statistics Working Group will take place on 1 October.
The group is made up of experts from IOC member countries and its main goals are to monitor IOC statistics;
revise world and national balance figures for olive oils, olive pomace oils and table olives; and draft proposals and
recommendations for improving the quality of statistical data. During the meeting, debates will focus on estimates
for the 2018/2019 crop year; the update of external trade data; the different aspects of the current olive-growing
situation, such as changes in the area of olive growing; national expansion plans for the coming years; and
producer price monitoring. In the next edition of the Newsletter, we will give more information about the estimates
for the 2017/2018 crop year.

In the area of olive growing, olive oil technology and environment, the True Health Olive Cultivars
project is underway. Its main objective is to support the Network of Olive Tree Germplasm Banks, as promoted
and coordinated by the IOC, in order to obtain plant material that is authentic and free from quarantine pests and
pathogens. The IOC grant holders got back to work: those in the second year of the Master’s in Olive Growing and
Olive Oil Technology at the University of Cérdoba, and those writing their doctoral theses. Between 22 and 26
October 2018, a course on sensory analysis for panel leaders will be held. A meeting on integrated action in the
fight against Xylella fastidiosa and the protection of olive trees will take place between 12 and 14 December 2018.
A system of recognition for the training centres in the olive growing sector is in its final stages. A number of
national activities will also be carried out.

In the area of olive oil chemistry and standardisation, the I0C will continue acting as an international
forum for debate, where the analytical criteria for quality and purity are studied, specific methods of analysis are
fine-tuned, the necessary ring tests for validating those methods are organized, limits are established and
standards are set that act as a reference for olive growers worldwide. The proficiency of laboratories and tasting
panels is also checked every year with a view to their recognition by the IOC and so that they can send reference
and control samples for training.

In that last quarter of 2018, the IOC took part in the ISO TC 34 SC 11 meeting between 19 and 20
September in Belfast, UK, where, as well as actively collaborating with the subcommittee on fats and oil, the I0C
also presented its activity report. The IOC will also attend the meeting on the Oleum project, which will take place
in Belfast the day before, as the Council is part of the advisory committee.

On 2 and 3 October, there will be a meeting of experts on organoleptic assessment for the monitoring of
the electronic working groups’ ongoing research, the assessment of the 2017 test results for IOC recognition of
tasting panels and panel harmonisation.

On 3 October, the meeting on the study into analytical characteristics of virgin olive oils displaying
anomalous parameters will take place. Between 4 and 5 October, the chemical expert group will meet to continue
working on updating and studying new analytical methods as well as the technical commission on evaluating the
results of the 2018 proficiency check test for IOC recognition of physico-chemical testing laboratories.

It is also worth noting the Executive Secretariat’s role in the conference on contaminants that the Italian
society for study into fats and oils (Spanish acronym SISSG) organised in Bari, Italy, as well as in elaborating a
proposal for the revision of the different categories of olive oils and pomace oils, for the World Customs
Organization as well as the IOC’s participation in those meetings and in the expert meetings of the CE which were
held in Brussels, Belgium.

In addition, a restricted meeting of nutrition experts was held, with a view to preparing the workshop the
IOC planned to organise with the American Society of Nutrition in Baltimore in June 2019, as part of the I0C’s
promotion campaign in the US.

To end the year, on top of the Council’'s usual activities, the preparation for the CCFO meeting in Malaysia
in February 2019 will be finalised and, once the electronic working group has published its report on the work the
IOC has actively participated in, the Codex Secretary and the Chair of the eWG will look into the possibility of
holding a physical meeting in December 2018.
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In the area of promeotion, the I0OC will continue its promotion efforts in the US and will start its campaign
in China. The IOC has also published two grant notices for the celebration of World Olive Day in its member
countries; the deadline passed on 7 September. The applicants awarded the grants will be announced in the
coming days.

The advisory committee of the IOC will be informed of the progress during a meeting to be held on 15 and
16 October as well as a meeting for the associates signing the agreement on physico-chemical quality control. The
results and the conclusions of all the aforementioned areas will be presented at the 108th session of the Council of
Members in November 2018, including World Olive Day, which will be celebrated on 22 November at I0OC
headquarters. We will give more detailed information on these events in the next edition of the newsletter.

I.  INTERNATIONAL TRADE OF OLIVE OILS AND TABLE OLIVES

1. OLIVE OIL — CROP YEAR 2017/18

Trade in olive oil and olive-pomace oil in the eight markets listed in the table below close the first
nine months of the 2017/2018 crop year (October 2017 — June 2018), with an increase of 29% in Brazil,
9% in Canada, 2% in the US, and with Japan remaining stable compared to the same period the
previous year. Imports, however, fell by 5% in Australia, and 1% in Russia during the first eight months
of the crop year up until June; the data from Russia for the month of June were not available. As for
China, data had not been available since April 2018 at the time of publishing this Newsletter. In the first
six months of the crop year, China’s imports fell by 8% compared to the same period the previous year.

Trade in the EU' during the first eight months of the crop year showed an increase in extra-EU
imports of 98%. The country most involved in this increase is Tunisia, which saw a 118% increase
compared to the same period the previous year. Intra-EU acquisitions fell 8% compared to the same
period the previous year.

Olive oil imports (including olive-pomace oils) (t)

No Importing October 16 | October 17 | November 16 | November 17 |December 16| December 17 January 17 | January 18 | February 17 | February 18 | March 17 March 18 Apri17 April 18 May17 May 18 Junet7 Junetd
country

1 Australia 22954 28436 35297 2038.0 25127 2016.3 3516.9 1475.0 23787 2498.0 2206.4 24543 22254 2160.0 24282 28260 1788.1 3397.0

z Brazil 52329 S443.7 68445 7285.3 76525 12756 4363.3 6103.4 39306 64424 38306 8383.4 53871 T079.4 4486.4 1241 39718 4808.0

3 Canada 3580.2 43137 48730 3218.8 28837 28882 32224 39934 28426 3348.0 42009 4787.9 38826 4243.0 4070.8 3621.0 27207 47T13.0

4 China 41888 27220 83756 38334 45286 76965 27768 61136 1852.0 859.0 24109 1338.0 25790 nd 30367 nd 23354 nd

5 Japan amen 4871.0 S9ET.0 4432.0 3385.0 3946.3 4007.0 4705.3 3034.0 3664.0 4328.0 4585.0 4829.0 4466.0 6697.0 5128.0 4313.0 5037.0

L Russia 21411 22047 22134 2036.0 17457 21069 1325.9 1782.0 1800.0 1746.5 23540 2011.2 25044 1885.0 23263 2432.0 24420 nd

7 UsA 223158 271887 29150.7 20715.0 21996.1 26836.2 30428.7 251348 200218 229996 23208.0 296822 33968.4 32556.0 280454 28242.0 266232 261373

Extra-EU/27 TI745 64959 88270 167391 239508 251569 317738 111262 91112 230241 83289 234117 57552 181236 65872 213397 105456 nd

& Intra-EU27 818755 769212 83182.0 917237 1133876 951929 932910 1028353 1183112 89279.8 109296 6 856797 788848 80020.9 886368 912339 89667 1 nd

Total 1331223 | 133064.5 | 163022.9 | 1520223 | 182452.7 | 173115.9 | 146109.8 | 163270.0 | 163280.1 | 1538614 | 1602653 | 1623434 | 1398259 146374.6 144904.9

2. TABLE OLIVES — CROP YEAR 2017/18

Trade in table olives in the first ten months of the 2017/2018 crop year® (September 2017 — June
2018) showed growth in Canada of 11% and falls in the rest of the markets : 4% in Australia, 5% in
Brazil and 3% in the US compared to the same period the previous year. The data from Russia were not
available for June, but in the first eight months, imports fell by 1%. Data from China has not been
available since April, but in the first six months of the crop year, imports fell by 8% compared to the same
period the previous year.

Trade with the EU? of table olives in the first nine months of the 2017/2018 crop year showed
growth: 5% in intra-EU acquisitions and 19% in extra-EU imports compared to the same period the
previous year.

! EU data for the month of June 2018 were not available when this Newsletter was sent for publication

2 According to the new provisions of the International Agreement on Olive Qil and Table Olives, 2015, which came into force on 1 January
2017, “table olive crop year" means to the period of twelve months from 1 September of year until 31 of August of the next. Under the 2005
Agreement, the crop year for table olives was the same as that for olive oil (October to September).

3 EU data for the month of June 2018 were not available when this Newsletter was sent for publication.
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Table Olive Imperts (t)

No | Imperting couniry | September16 | September1? | October 16 | October 17 TNovember 16 November 17| December 16| December 17) January 17 | January 18 |February 17 |February 18| March 17 | March 18 Apri 1T Apri 18 Way17 Way1d | Junel? June1@

1 Australia 1705.0 1501.0 1820 12850 1843.0 1406.0 1478.0 1336.8 1186.0 10230 11440 14100 1426.8 14210 14520 1467.0 2088.0 17970 1257.0 1561.0

2 Brazil 104207 78482 79942 94923 107184 11183 13111 110852 93304 70233 8486.5 8780.0 100431 5717 708186 88028 92182 81400 10582 5 10568.0

3 Canada 2310 2077.0 2225.0 2643.0 3039.0 25390 2854.0 26636 1790.0 2343.0 1942.0 2297.0 21700 24440 2505.0 3044.0 2268.0 2714.0 2539.0 3146.0

4 UsSA 13358.0 10237.0 17580 11055.0 128980 12596.0 10549.0 124889 10139.0 98110 §256.0 8976.0 128940 11297.0 118520 114540 124610 | 129530 | 12028.0 128340
Extra-EU2T 6570.8 G2d3.2 6858.6 7048 73026 82554 80748 103814 83250 96471 72483 93556 95011 12833.7 95441 11552.4 98576 | 122889 | 9B00.7 nd
Intra-EU2T 24999.2 27039.9 203345 323293 30830.4 29794.9 277586 27305.2 20985.6 245240 24319.3 247410 || 281963 270311 24723.0 28051.3 29038.1 | 309875 | 302171 nd

Total 59330.7 55047.3 593623 | 643194 | 667314 | 65706.6 | 620365 | 65212.0 | 517670 | 544714 | 523781 | 55550.6 | 64231.4| 622985 5T467.7 644715 |64731.0| 688814 | 664343

. PRODUCER PRICES - OLIVE OIL

Graph 1 shows the weekly movements in prices paid to producers of extra virgin olive oil in the top three
European producing countries and Tunisia. Graph 3 shows the weekly changes in producer prices for
refined olive oil in the top three EU producer countries. The monthly price movements for these grades
of oil are tracked in Graphs 2 and 4.

Extra Virgin Olive Oil — Producer prices in Spain remained somewhat stable in the last two months,
reaching €2.77/kg at the end of August 2018, a -27% variation on the same period last year (Graph 1).

Italy — Italian prices picked up slightly in the last weeks of July, reaching €4.55/kg by the last week of
August, a 26% fall compared to the same period the previous year. Graph 2 shows the monthly price
movements of the extra virgin olive oil category in recent crop years.

Greece — Prices in Greece have recovered in the last few weeks, standing at €2.78/kg at the end of
August, which is down by 26% compared to the same period the previous year.

Tunisia — Prices in Tunisia have remained stable in the last weeks of June 2018, at €3.43/kg, which is
down by 18% compared to the same period the previous year.

2014/15, 2015/16, 2016/17 & 2017/18 CROP YEARS EXTRA VIRGIN OLIVE OILS
Weekly producer price movements Bari, Chania, Jaen and Sfax markets
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Graph 2

= Refined olive oil: Producer prices for refined olive oil in Spain and Italy generally follow the same
trend as the prices for extra virgin olive oil. The price in Spain first fell sharply before climbing slightly in
the last few weeks, posting €2.45/kg at the end of August 2018, down by 34% compared to the same
period the previous year. In Italy, the data for this category of oil have not been available since the end
of December 2017, when they stood at €3.55/kg, which was a 4% increase on same period the previous
year. No data from Greece are available for this product category.

At the end of June 2018, the price difference between refined oil (€2.45/kg) and extra virgin olive
oil (€2.77/kg) in Spain was €0.32/kg. In Italy, the price difference between these two categories was
greater, according to the December 2017 data, at €0.63/kg (Graph 3).
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2014/15, 2015/16, 2016/17 & 2017/18 CROP YEARS REFINED OLIVE OILS

Weekly price movements Bari and Jaen markets (ex-refinery)
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Graph 3

MOVEMENTS IN PRODUCER PRICES
REFINED OLIVE OIL
Average monthly prices
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Graph 4
Stay tuned:

e Read our scientific journal OLIVAE:
http://www.internationaloliveoil.org/store/index/48-olivae-publications

e Keep track of what’s going on in the industry: http://www.scoop.it/t/olive-news

¢ Find out what’s happening at the I0C: http://www.linkedin.com/company/international-olive-
council
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